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Question 1: True/False 2 marks
The interest on the outstanding balance of a Hire Purchase agreement is charged as simple interest.

TRUE FALSE

This image refers to question: 2

Question 2: True/False 2 marks
The Domestic Water Tariffs for the City of Ekurhuleni are given.

A maximum of  of water can be charged in the second category.

TRUE FALSE

This image refers to question: 3
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Question 3: True/False 2 marks
In preparation for their open day, BT High School wants to paint the name of the school at the gate. The
foreman of the school purchases materials from MH's Printing supplies to make a stencil so that the name
can be painted on the wall.

He received the given invoice.

The percentage VAT that BT High School will pay is .

TRUE FALSE

Question 4: True/False 2 marks
It is the responsibility of the employee to make deductions and payments to the UIF.

TRUE FALSE
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This image refers to question: 5

Question 5: True/False 2 marks
The parents' committee of the rugby team decided to sell food plates to raise funds for the team's tour to
Mossel Bay.  They rent the kitchen from the school and take orders every week for delivery on a Friday
afternoon.

The given information displays the planned income and expenses.

The total fixed cost for the month will be .

TRUE FALSE

Question 6: True/False 2 marks
Any employer is expected by law to provide their employees with a payslip.

TRUE FALSE

Total: 12 Marks
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